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Background

O
Higher Education Opportunity Act (HEOA)

1 Signed into law on August 14, 2008

1 Includes many new reporting and disclosure
requirements

1 Requires every institution to have a net price calculator
on its website
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Al Background

Requirement

1 On October 29, 2009, the U.S. Department of Education
made available a Net Price Calculator template

1 |nstitutions have two (2) years from the release of the
Department 0s templ ate to pao

e All institutions must have net price calculators posted on their
websites by October 29, 2011

1t An 1 nstitution may el ther u
Calculator template, or it may develop its own
el nstitutionally developed cal cu

the same data el ementso found i
Calculator template
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Background

O
Purpose

1t At o help current and prospe
other consumers estimate the individual net price of an
Institution of higher education for a student. The
calculator shall be developed in a manner that enables
current and prospective students, families, and
consumers to determine an estimate of a current or
prospective studentos 1 ndiv
Il nsti tution. o
- P.L. 116315, sec. 132 (h) (1).
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Background

O

HEOA Definition of Net Price

Total need- and merit-based
federal, state, and institutional
grant aid awarded to FTFT
students

|l nsti tu
price of
attendance for
FTFT students

Number of FTFT students
receiving such aid
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Net Price Calculator Template

@,
Process

1 NCES worked with the Office of Postsecondary Education
(OPE) to oversee development of the template

1 A Technical Review Panel (TRP)meeting was held in
January 2009

e Focus:
o Keep template simple and usable for all Title IV institutions

o Recognize that institutions have an interest in customizing their
calculators and making them more precise
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4t ) Net Price Calculator Template

IPEDS @
Process, continued

1 The Department 6s Net Price
devel oped based on the TRPO
e TRP suggestions were made available for public comment

e The template was tested with campus and higher education
association representatives
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Net Price Calculator Template
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Screen Walkthrough

http://nces.ed.gov/ipeds/resource
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Net Price Calculator Template

IPEDS

O

Institution Application

N —

Net Price Calculator

Please read. Welcome to the Net Price Calculator application. This
application will assist you in setting up a Net Price Calculator to post
on your institution’s website as required in the Higher Education
Opportunity Act of 2009 (see HEQA Sec. 111 which amended HEA Title
I, Part C: added HEA Sec. 132(a), Sec. 132(h) (20 U.S.C. 1015a(a), 20

1J.S.C. 1015a(h))). Click Continue to begin.
Step-by-Step
help in pdf —)

ol
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Net Price Calculator Template

IPEDS

Step 1: Net Price Calculator
D ete rm I n e @tep 1: Determine representative year and calendar 5',f5terD

HEOQA requires that your institution use the data from the most recent year
year an d available when setting up this calculator. Data should be provided for full-
time, first-time undergraduate students. Price and aid data must be for

the same year - e.q., the most recent year for which data are available for

calendar both,
system

1. The data you are entering are representative of the year:

'--:--'200?-08 Select the most recent year for
C2008-00 € which data are available

2. What is your institution’s predominant calendar system?
() Academic (semester, quarter, trimester, 4-1-4, or other Select your institution's
academic) & bredominant calendar
(") Program (differs by program, continuous basis) system
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Net Price Calculator Template
O

Step 2:
Set up
data screens
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